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Aims of the study, Methodology, Hip, knee, shoulder, spine, trauma, extremities, bone substitutes & orthopedic 
and spine cement segmentation, Synopsis, Executive summary 

 Executive summary 
 Summary of the orthopedic market: Market & trends, Competitive Landscape & Player strategies, Drivers & limiters, Key Success Factors for an orthopedic 

player  
 Synopsis: Innovation & new products, Robotics & 3D printing, Impact of inflation, Covid & FX rate 

 Opportunities:  gaining market share through NPIs, level of Ebitda margin , long market visibility, solvency of payers, high barriers to entry & very active M&A 
1. Orthopedic environment…………………………………………………..……………………………………………..………………….26 

 Orthopedics Macro environment: Political, Economic, Social / Culture, Technology, Environment, Legal & Regulatory 
 Risks: regulatory burden, ASP almost frozen or declining, significant capex for instruments & CNC machines for orthopedic end-user market 
 Milestones in the orthopedic industry: major acquisitions, recalls, divestments, new-comers 
 Product withdrawal cases over the past 20 years, 2000-2020 
 Market drivers: population growth, population over 65 years, health expenses, obesity, product mix impact 
 Market drivers: demographic & economic: Global population growth 1950-2050 and people over 65 
 Market drivers: health expenses & obesity rates, USA, France & UK, 1980-2025 
 Market drivers: innovation and new products are the differentiating factors on the orthopedic market: innovative, advanced and mature products 
 Market drivers: innovative surgeons, follower surgeons and conservative surgeons 
 Market limiters: regulatory & certification, details, impact on the market 
 Market limiter: reimbursement, a worldwide pricing regulation detailed for the USA, Germany, UK, Sweden, Italy, Belgium, Switzerland and France – Date of 

launch, Classification system and targets 
 Market limiter: MDR (Medical Device Regulation): impact in Europe for implants and for instruments 
 Market limiter: MDR: New deadline for Class III products fixed in December 2027 
 Market limiter: Hip ASP erosion 2012-2024 in developed countries, USA, Australia, Japan & Europe 
 Market limiter: Knee ASP erosion 2012-2024 in developed countries, USA, Australia, Japan & Europe 

2. Orthopedic & spine market by region & forecasts ……………………………………….………..…………………………….41 
 Forecast Price for hip & knee 2024-2030: USA, Australia, Japan, Europe 
 Drivers & limiters for Orthopedic products: matrix summarizing (volume, price) x (driver, argument, past impact & future impact) 
 Worldwide implants market in 2024 in value by region (US$Bn): knee, hip & spine - USA, Europe & ROW 
 Worldwide implants market in 2024 in value by region (US$Bn): trauma, shoulder & extremities - USA, Europe & ROW 
 Hip & Knee by region (US$Bn): USA, Europe, Japan, Australia, South Korea & ROW 
 Hip & knee ratio for 10,000 inhabitants, USA, Europe, South Korea, Australia, Japan, China & ROW. Growth by area for hip & knee CAGR 2024-2030 
 Spine & trauma  by region in 2024 (US$Bn): USA, Europe, South Korea, Australia, Japan – Rest Of the World 
 Spine procedures: fusion (trauma, deformation, degenerative), non-fusion (spine dynamic) & vertebroplasty-kyphoplasty 
 Shoulder & Extremities by region (US$Bn): USA, Europe, Japan, Australia, South Korea & ROW 
 The life cycle of orthopedic products: growth forecasts by 2024-2030 for hip, knee, spine, trauma & extremities 
 Worldwide orthopedic market in 2024 and forecasts 2024-2030 for hip, knee, spine, trauma, shoulder, extremities, orthobiologics and other 

3. Player strategies: competitive landscape, players’ ranking & dispersion……………..………….……………………52 
 Three types of Challengers compete with the Majors: Challengers type 1 (country leader) / Challengers type 2 (country player) / Challengers type 3 (local 

vendors) 
 Hip, knee & shoulder challengers growth: Corin, Medacta, Enovis and FX Solutions revenues  
 Spine & Orthobiologics challengers are grabbing market share from the Majors and emerging as top players: Globus, Alphatec Spine, Depuy “Spine & other” 

and Bonesupport revenues 
 Challengers have continuously gained market share except in 2020 due to Covid impact: challengers market shares collapsed for hip, knee, spine, trauma & 

total ortho 
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 Challengers have continuously gained market share except in 2020 due to Covid impact: challengers market shares evolution from 2018 to 2025 for hip, knee, 
spine, trauma & total ortho 

 Majors vs. Challengers: Majors saved their margins while Challengers got the growth, position of each players in terms of market shares and ortho & spine 
revenues growth from 2019 to 2025 

 2019-2024: Stryker is the only Major that has been growing at 6.5% per year since 2019. Globus merged with Nuvasive. The other Majors experienced slower 
growth or decline. Taken together, the challengers experienced moderate growth, but many of them have achieved double-digit growth. 

 Reasons why Challengers are growing faster than Majors 
 The hip implant market is highly concentrated, with the 4 majors : ranking & dispersion:  Top 4 / Top 5-10 / Other 
 The knee implant market is highly concentrated, with the 4 majors : ranking & dispersion : Top 4 / Top 5-10 / Other 
 The spine implant market is highly concentrated, with the 4 majors : ranking & dispersion : Top 4 / Top 5-10 / Other 
 The Trauma implant market is highly concentrated, with the 4 majors : ranking & dispersion: Top 5 / Top 6-10 / Other 
 The shoulder implant market is highly concentrated, with the 4 majors : ranking & dispersion : Top 5 / Top 6-10 / Other 
 The extremities implant market is moderately concentrated, the 4 leaders : ranking & dispersion : Top 4 / Top 5-10 / Other  
 The Orthobiologics market is moderately concentrated, the 4 leaders : ranking & dispersion : Top 4 / Top 5-10 / Other 

4. Innovations & new technologies in orthopedics ……………..………………..……………..………………...………….…67 
 History of disruptive innovations: ceramics, hip dual mobility cup, short stem, anterior approach surgery, 3D printing for hips, cementless products, robotics, 

specific ceramic parts for the knee, reversed for shoulder, disk, 3D printing cages for spine 
 Market drivers: orthopedics is generally risk-averse with few disruptive innovations, often coming from small players, but many small incremental 

innovations. 
 For Alphatec Spine 82% of revenues are driven by New Products 
 Smith & Nephew: average new products launched per year 
 Innovation level comparison between Smith & Nephew and Alphatec Spine 

Orthopedic robotics 

 Orthopedic robotic market: MAKO from Stryker, ROSA from Zimmer Biomet, Navio of Smith & Nephew, Mazor from Medtronic and Velys from Depuy robotic 
systems Omni robotic from OMNIlife science, Apollo from Corin, Tinavi… 

 Navigation Vs robotic assisted surgery comparison: tools description, features, end-user price, easy to use, pro & cons 
 Stryker with Mako’s acquisition boosted the orthopedic robotic market and have a huge impact on instruments market 
 Orthopedic robotics surgeries: Stryker open the mass market, Smith & Nephew, Zimmer Biomet, Depuy and many others have followed 
 New generations of Mako for shoulder and spine surgery launched & Stryker Mako installed base machines 2017-2025 for hip & knee 
 New generations of Rosa for shoulder surgery launched & Zimmer Biomet Rosa installed base machines 2017-2025 for hip & knee 
 New generations of Cori pre-operative planning and modelling which allows image-free and image-based planning launched in 2024 & Smith & Nephew 

Navio & Cori installed base machines 2020-2025 for hip & knee 
 New generations of Velys for spine surgery launched i& Depuy Synthes Velys installed base machines 2021-2025 for hip & knee 
 Robotic orthopedic system benchmark: there are several families of orthopedic robots, handheld or with a robotic arm. Mako, Rosa and Velys have chosen 

the robotic arm, while Cori is handheld. Another variant is the need for a CT Scan or not (Imageless); only Mako uses a CT Scan. Finally, the use of cutting 
guides is eliminated for Mako and Velys, who operate direct cuts by the robot, while Cori uses several cutting guides and Rosa only for tibial cuts. 

 Mako, Rosa, Velys and Cori benchmark by operating cost and acquisition cost 
 Product benchmarking: Mako is the robot with the most extensive clinical track record, but the acquisition cost is high. 
 Australia was always a pioneer in the use of innovations in orthopedics. Germany and Japan will be the fastest-growing markets. In France, the robotized 

knee ratio lags far behind. Australian, Japanese, German, Italian, UK and French knee surgeries performed with robotics (in K units) 2020-2030 
 Robotic-assisted surgeries outside the US: Between 2025 and 2030, the number of robotic knee operations outside the USA forecasts. Germany and the UK 

will lead the way in Europe in terms of volume. Outside US knee surgeries performed with robotics (in K units) 2020-2030: Australia, Japan, Germany, Italy, 
UK, France, Rest of Europe & Rest of the World 

3D Printing 

 3D Printing in Orthopedics: Zimmer opened up this market with Trabecular Tantalum then Lima (Enovis) & Adler, Italian-based companies, started mass 
market sales 

 Story of Zimmer and Trabecular Tantalum 1997-2025 
 Zimmer Trabecular metal product portfolio: Patellar knee implant, femoral et tibial cone augments, acetabular revision system, acetabular cup, reversed 

shoulder system, shoulder glenoid part, knee tibial plate, primary hip stem 
 Metal 3D Printing: technologies and major players, EOS, Arcam, SLM Solutions, Concept Laser, other players by raw materials used and technologies 
 Number of Arcam EBM installed base for orthopedic industry at Enovis 2007-2025 and % of hip cups and shoulder glenoid made by 3D printing machines 
 Number of EBM installed base at AK MEDICAL & Implantcast 
 Illustrative build-up speed and resolution of selected Metal 3D Printing systems: EBM Vs Selective Laser Melting (SLM) comparison between maximum build-

up speed in cm3/h and resolution 
 Smith & Nephew uses 3D Printing: 20 EOS M290 for metal and 3 for plastic to produce hip cup & customized cutting blocks to manufacture customized 

cutting blocks and hip revision cup 
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 Stryker has announced massive investments in 3D Printing, In 2016, a US$400 Million plan to build a 3D printing manufacturing facility in Cork, Ireland was 
released. Today, many of Stryker's products are made by 3D printing 

 Current Stryker products made by 3D Printing: knee tibial plate, patellar knee implant, knee augment, cages, other 
 Depuy Spine uses 3D Printing for prototyping complex surgical tools and announced investments in 3D printing  
 DePuy Synthes has acquired 3D printing technology from Tissue Regeneration Systems 
 DePuy Synthes Launched 3D Printed Titanium Facial Reconstruction Implants in US  
 XILLOC for Cranio-Maxillofacial applications using PEEK and titanium alloys 
 3D printing machine suppliers for orthopedics, installed : EOS, ARCAM, CONCEPT LASER, SLM Solutions, 3D Systems and their customers. Number of installed 

base machines per machine manufacturer 
 Addressable market should increase with lower 3D Printing cost: cost and complexity curve linked with addressable market 
 3D Printing is attractive for reconstructive implants to accelerate and improve osteo-integration.  
 Number of implants produced using 3D Printing: Stryker , Zimmer Biomet, Enovis, Advita, Adler Ortho, etc. 
 FDA clearance for medical devices using 3D Printing in USA  
 3D Printing has reached the mass market for a few key products: hip cups, tibial knee, spine cages, shoulder glenoid and several trauma have switched to 3D 

Printing 
 3D Printing today has a slight impact on the forging, casting & machining of implants. Our research shows that Stryker and challengers are most advanced in 

the use of 3D printing, particularly for hip cups, tibial knee plates and spinal cages. % of implants produced using 3D printing worldwide: 
 3D printing cages are gaining in market share over Peek and Titanium cages.  
 3D Printing and impact on the forging, casting & machining of hip cups 
 Hip: manufacturing process and raw materials, 3D printing is not a threat to the forging of hip stems 
 Knee: manufacturing process and raw materials: 3D printing is not a threat to the forging of tibial plates 
 Cages for spine surgeries in the five main European countries 
 Is 3D Printing the right option for the implant Contract Manufacturing business? Analysis of different products & players for reconstructive implants, standard 

cages, special cages and customized implants - Benefits / Drivers & Limiters for each products 
 Is 3D Printing the right option for the instruments Contract Manufacturing business? Analysis of different products & players for customized cutting guides 

and complex instruments: Lincotek 3D Printing activity details 
 Most large contract manufacturers are investing in 3D printing and, after an initial learning curve, are moving into the scale-up phase. 
 The most manufactured orthopedic products by 3D Printing 
 Standard manufacturing process Vs 3D Printing process: cost comparison for hip cup, knee tibial, spine cages and shoulder glenoid 
 Trend of the installed bases of the main machine suppliers: the number of 3D Printing machines used in orthopedics 2015-2025 
 3D Printing In-house & Contract Manufacturing market 2015-2030 by hip cup, knee tibial plate, shoulder glenoid, spine cage, other parts: in value 

REACH & impact on Co-Cr 

 EU Regulation 2017/745 says that a CMR substance  
 Cobalt-Chrome is used today in 6 major orthopedic products: femoral knee, dual mobility liner, hip and shoulder heads, bipolar cups and tibial knee plates. 

The use of Co-Cr varies depending on the geographical area. REACH regulation: ban on Co-Cr for implants? 
 REACH regulation: no ban on Co-Cr for implants is expected,, Co-Cr implants have to be CMR-labeled, which will not have a major impact on Co-Cr use. Co-Cr 

will continue to be used for implants that have been manufactured for several decades and have a very long track-record. Only new hip product development 
projects will be affected. Co-Cr hip implants will be flat or slightly down. 

 Co-Cr has been used for decades for friction parts in implants 
 Oxinium Hip & Knee is a breakthrough bearing solution comparable to ceramic bearings.  
 Anti-allergic solutions against nickel, cobalt, etc. have been developed for several decades 

Orthobiologics 

 Use of antibiotics for orthopedic cements: need for cements with new antibiotics 
 Cement price / mix: mix effect offsetting small price erosion that is common in the orthopedic industry 
 Synthetic or natural bone substitutes, allografts, growth factors, Demineralized Bone Matrix (DBM), xenografts, autografts segmentation 
 Main bone grafts on the market: injectables and antibiotics are the main drivers: injectable & non-injectable 

Inflation impact 

 Impact of inflation on the end-user market and on contract manufacturing: Majors OEMs & Majors CMOs quotes 
 FX rate variation  
 Impact of exchange rate fluctuations on the major orthopedic companies 

Tariffs impact 

 Impact of Tariffs on OEMs and CMOs 
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Single use 

 Single-use trend: the introduction of single-use starts with the less expensive cutting tools: drills, taps, burrs, pins, sawblades, rasps & acetabular reamers 
 Single use in the USA & Europe: trauma and extremities are the largest consumers of single-use cutting tools and disposable kits - % of single use USA and 

Europe 2018-2026 
 Cutting tools: 3D printing's contribution is to lighten and reduce the number of parts and generate cost savings 

Ambulatory Surgery Center – ASC in the USA 

 Ambulatory Surgery Center – ASC in the USA, expected to skyrocket for hip, knee, spine and trauma non-complex surgeries! 
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Shoulder Innovations
STORY

2014: Foundation of the company
2017: Closes 1.6 Million Round Series A Investment
2018: Closed a $ 2.5 MM round of funding to support new product development and growth
2020: Announces Equity Financing of $21.6M
2021: Move to a new corporate headquarters in Grand Rapids, Michigan
2021: Announces FDA 510(K) Clearance for InSet Reverse Shoulder Platform Technology
2023: Shoulder Innovations announces Oversubscribed $42 million Series D Financing
2023: Announced securing of a $45M debt facility in partnership with Trinity Capital
2025: Shoulder Innovations announced closing of a $40 Million convertible notes financing in March and July
2025: Shoulder Innovations announced full commercial launch of the InSet 70 Humeral Stem
2026: for 2025, 4Q sold 1,976 total implant systems in the fourth quarter for 14.4 MUS$ (7,280 US$ in average)
2026: Announced a strategic partnership with Interventional Systems to introduce a robotic platform for shoulder

MAIN ACQUISITIONS
Non acquisition

MAIN SHAREHOLDERS
Genesis Innovation Group

HEADQUARTERS
HQ Address: Grand Rapids, MI - USA
Mr. Robert Ball- Chief Executive Officer & Executive Chairman
Ph: +1 616-294-1026
info@shoulderinnovations.com

MAIN PRODUCTION FACILITIES
Headquarters in Michigan

MAIN ORTHO TOP BRANDS
Shoulder

NUMBER OF EMPLOYEES
≈ 75 employees (+19 Vs 2024)

ACTIVITIES

HIP

https://shoulderinnovations.com/

2025 TOTAL REVENUE (US$47M)

Core
Business Shoulder

2022 2023 2024 2025

9 15 23

47

Source: Av icenne research & analysis

Shoulder
100%

2025 ORTHOPEDIC REVENUES (US$47M)
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One instrument trays

Source: Avicenne estimates based on historical  data, nb of headcounts, etc …

US$100M
-> US$40MV

NASDAQ 2023 Oversubscribed Series D Financing
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Beijing Chunlizhengda
Medical Instruments

STORY
1998: Founded in Beijing
2015: Listed in Hong Kong stock Exchange
2023 : New products to launch 

160 Femur Stem (certificate number: XCP2020SY0402)
• Cobalt-Chromium-Molybdenum hip prosthesis (certificate number: XCP2021SY0388)
• Ceramic hip joint prostheses for revision purpose (certificate number: XCP2021SY0385)
• Unicompartmentale knee prosthesis (certificate number: XCP2021SY0384)
• Shoulder joint prosthesis (certificate number: XCP2020SY0404)
• Elbow joint prosthesis (certificate number: XCP2021SY0386)
• Spinal spacer (certificate number: XCP2020SY0403)
• CF posterior spinal fixation device (certificate number: XCP2021SY0382)
• Non-absorbable suture anchors (certificate number: XCP2021SY0383)
• Metal cable fixation system (certificate number: XCP2021SY0387

2023 : First six months (-5,5% Vs the first six months of  2022)
2023: revenues Tax : 5% & 7%  - VAT : 6% & 13% 
2023: Hip 87 M$, knee 59 M$, Spine 16 M$
2024: revenues in 2023: 1.21 billion CNY
2025: revenues in 2024: 805.9 million CNY
2026: revenues in 2025: 1.04 billion CNY (US$132M) in strong growth Vs 2024 ≈+30%

MAIN SHAREHOLDERS
HK market stock, code 1858 (Taipei Asset mang. 6%, Dimensional Fund Manag. 0,6%) Vanguard 
Group 3,8%

HEADQUARTERS
HQ Address: Durham, North Carolina - USA
Ms. Shi Wenling , Mr. Shi Chunbao- Chiairmans & Exucutive Directors, Yue Shujun General Manager
Ph: Mobile: (Mr. Allen Yuan) +86 13810479615
allenyuan@clzd.com or liaojun@clzd.com

MAIN PRODUCTION FACILITIES
One facility in Durham, North Carolina

MAIN ORTHO TOP BRANDS
Hip, Knee, Spine, Extremities, Sports Medicine

NUMBER OF EMPLOYEES
1,100  employees in 2025

ACTIVITIES

HIP

http://www.clzd.com/en/index.php

2025 TOTAL REVENUE  (US$132M = RMB1,040M)

Core 
Business Reconstructive & Spine

2018 2019 2020 2021 2022 2023 2024 2025

65   
102   122   155   168 169

113 132

Source: Avicenne research & analysis

Hip
52%

Knee
35%

Spine
9%

Sports Med.
3%

Other ortho
1%

2025 ORTHOPEDIC REVENUES (US$128M)

©AVICENNE- 2026
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US$1B
->  US$100MV
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Enovis
STORY

1978: foundation of the company by Mark Nordquist and Ken Reed, yhey named the new company DonJoy
1987: Smith & Nephew bought DonJoy for 20 MUS$
1995: DonJoy acquired ProCare, an orthopedic soft goods company
1999: DonJoy management team arranged a leveraged buyout and changed the name from to DJ Orthopedics.
2022, Colfax separated from ESAB and rebranded to Enovis Corporation.(NYSE: ENOV)

2022: Enovis Launched ARVIS, an augmented reality surgical guidance to Improve Hip and Knee  surgeries
2025:  Completes sale of its Dr. Comfort Footcare Solutions business for proceeds of up to $60 million
2025:  Announces Appointment of Damien McDonald as Chief Executive Officer

MAIN ACQUISITIONS
1987: Smith & Nephew bought DonJoy for $20 million
2000s: DJO acquired Depuy soft goods, Orthologic bone growth stimulation, Durakold cold therapy products, 
Axmed superior medical equipment, Encore orthopedic soft goods and Aircast bracing and support devices
2007: Blackstone Group purchased DJO and they merged DJO with another Blackstone-owned companies
2019: Colfax, a publicly-traded, diversified technology company, acquired DJO
2020: DJO acquired STAR Ankle and Finger Arthroplasty Systems
2021: acquired Mathys and MedShape (innovative surgical solutions for foot-ankle based on Nitinol implants)
2022: Enovis acquired Insight Medical Systems and his flagship product ARVIS an FDA-cleared augmented reality 
solution & In May 2022: Enovis acquired Australian start-up  360 Med Care to expand their surgical planning, 
delivery, and rehabilitation services (100 employees)
2023: Acquired Lima corporate for 800 M€, Enovis acquired Novastep

MAIN SHAREHOLDERS
Listed public company NYSE: ENOV

HEADQUARTERS
HQ Address: Wilmington, Delaware- USA
Mr. Damien McDonald , Chief Executive Officer (since April 2025)
Ph: +1.302.252.9160
info@enovis.com

MAIN PRODUCTION FACILITIES
30 facilities worldwide
USA
4 production facilities in the USA: 120,000 m²
OUS (Australia, Europe, Africa and Asia)
Several  production facilities outside the USA: 910,000 m²

MAIN ORTHO TOP BRANDS
HIP, KNEE, SHOULDER, EXTREMITIES

Extremities: 
 Plates: Arsenal, Gridlock
 Ankle: STAR ankle prosthesis
 Foot: 3S Hemi prosthesis
 Screws: Tiger cannulated, DynaNail Hybrid (screw/nail design)

NUMBER OF EMPLOYEES
7,000+ employees in 2025

ACTIVITIES

HIP

https://www.enovis.com/

Core 
Business

Ortho:  Hip, Knee, Shoulder 
&
Prevention & Recovery (external 
ortho.)

2019 2020 2021 2022 2023 2024 2025

2 247 1 950 2 428 

1 090 1 060 1 092 1 140 

599 940 1 008 1 100 
Ortho

Other revenues

Source: Enovis, Avicenne research & analysis©AVICENNE- 2026
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ACTIVITIES

STRYKER
STORY

1941: Dr. Homer Stryker an orthopedic surgeon from Kalamazoo, Michigan found The Orthopedic Frame Company
1964: Dr. Homer Stryker retired from his medical practice, and changed the company name to Stryker Corporation
1979: Stryker acquired Osteonics Corp. and enters the orthopedic implant market
2000: entered in the surgical navigation market
2009: launched of Augment rhPDGF-BB growth factor
2013: acquired MAKO to develop robotic arm assisted surgery in orthopedics
2014: Stryker got exclusive rights to Bone Allograft from Osiris Therapeutics, Inc. acquired in 2019 by Smith & nephew
2019: $200  M US$ investments in its Cork, Ireland research facility, mainly for additive activities
2022: launched a new hip stem “Insignia” and a new nitinol staple “EasyFuse” for foot & ankle
2022: inaugurated a 15,600 m² facility in Ireland, with 600 high-tech jobs to increase its leadership in  3D printing

Stryker’s Tritanium technology after ten years of clinical experience  aims 300,000+ orthopedic devices implanted.
2025: Stryker entered into a definitive agreement to sell its U.S. spinal implant business to Viscogliosi Brothers and create VB Spine
2026: Stryker announced the market release of Mako RPS (Robotic Power System) for total knee, an intuitive handheld robotic to entered 
Mako’s system into new robotics platform.
2026: Stryker Network disrupted due to a cyber attack 

MAIN ACQUISITIONS
1981: SynOptics is acquired to enter in the endoscopy business.
1992-1998: acquisition of Dimso to enter in the spine, acquisition of Osteo SA (trauma) & Howmedica (ortho)
2009-2011: acquisition of Ascent Healthcare Solutions,  and Boston Scientific’s Neurovascular division
2013-2017: acquired Trauson Holding in Asia and 5 other acquisitions, Pivot Medical, Patient Safety Technologies, CoAlign Innovations., 
Berchtold & Small Bone Innovations 
2018: acquired K2M to expend in spine, 
2020: acquired Wright Medical to expand in extremities and shoulders

MAIN SHAREHOLDERS
Public company NYSE: SYK

HEADQUARTERS
HQ Address: Kalamazoo, MI - USA
Mr. Kevin Lobo, Chairman and CEO
Ph: +1 269 385 2600
Kevin.Lobo@stryker.com

MAIN PRODUCTION FACILITIES
17 facilities worldwide with 310,000 m²
USA
1. Mahwah: 46,000 m²
2. Kalamazoo: 46,000 m²
3. Malvern: 10,000 m²
4. West Valley: 14,000 m²
5. Salt Lake City: 13,000 m²
6. Ft. Lauderdale: 7,000 m²
7. Plainfield: 56,000 m²
8. Franklin: 3,000 m²
9. Alpharetta: 2,000 m² 
10. Arlington: 14,000 m²

Europe
11. Cork x3 (Ir): 26,000 m²
12. Limerick (Ir): 14,000 m²
13. Carrigtwohill (Ir): 24,000 m²
14. Macroon (Ir): 7,000 m²
15. Selzach (CH): 10,300 m²
16. Cestas (Fr): 8,000 m²
17. Montbonnot (Fr): 9,000 m²

MAIN ORTHO TOP BRANDS
Hip, knee, shoulder, etc.

NUMBER OF EMPLOYEES
≈ 56,000 employees in total

HIP

https://www.stryker.com

2025 TOTAL REVENUES (US$25,1B)

Core 
Business

All orthopedic products
& Medsurg & 
Neurotechnology

9,7 9,9 11,3 12,4 13,6 14,9 14,3 17,1 18,4 20,5 22,6 25,1

Stryker 3D machines used :  Concept Laser in this picture
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2025 ORTHOPEDIC REVENUES (US$9,3B)

KNEE TRAUMA SPINE EXTREM. BIOLOG. OTHER

Mako robot
New  3D printing facility  built in County Cork 

(IR), in  Anngrove

Kalamazoo, MI (USA) Worldwide HQ
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Other cups
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FX / II

ReUnion

Tornier BIO-RSA

Tornier Flex & HRS

Tornier Perform

Tornier Simpliciti

CAGR 14-25: 9.0%


